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~AUSTRALIAN OIL COMPANY

Recent Activities

e Secured Hood-Franklin Project — 1622 acres
e Secured Los Alamos Project — 3080 acres

e Secured Porter’s Ranch Project — 9051 acres
e Total California — 15153 acres

www.australianoilcompany.com



/ Asset Overview
54::?—\ Californian Activities

Hood-Franklin Project - 75% WI “after earn in” (1622 acres)
* High Impact Appraisal Opportunity - Potential for rapid cashflow

Los Alamos Project - 56.25% W1 “after earn in” (initially 3080 acres)
* Large updip oil potential in proven play - excellent follow up potential

Porters Ranch Project — 45% WI (9051 acres)

e Shallow Oil Play (Monterey) - 2 well defined prospects - good access and
prepared drill sites

Mankin’s Ranch Project — 35% WI (1400 acres)

* By passed Oil Resource - Appraisal Development Approvals Ongoing -
Initial development funded via farmout
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AUSTRALIAN OIL COMPANY ™

Shares on issue 69,016,667
Options 31,515,625
exercisable @ 20 cents

Market Cap SA11 Million
Cash SA2.2 Million
Debt 0

% of company held by directors 18%

www.australianoilcompany.com
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= Corporate Summary
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AUSTRALIAN OIL COMPANY ™

Board

* Andrew Childs (Chairman)

— Managing Director Petroleum Ventures Pty Ltd, chairman of Bombora Energy Pty Ltd, director of Orion Energy Pty Ltd
and ADX Energy Ltd.

e Grant Jagelman (Managing Director)

— Non practising lawyer, previously chief executive officer or chairman of a number of public and private oil and gas
exploration and producing companies over a period of 35 years.

* Keith Martens (Non Executive Director)

— An explorationist with 35 years experience in Australia and North America. Formally exploration manager of Tap Oil
then Bow Energy and currently lead explorationist to Senex Energy, Jupiter Energy and Australian Oil Company.

* lan Tchacos (Non Executive Director)

— An energy professional with over 25 years experience in international oil and gas exploration, development and
production. Chairman of ADX Energy Ltd, Instinct Energy Ltd and formerly managing director of Nexus Energy.

www.australianoilcompany.com
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“ AUSTRALIAN OIL COMPANY ™
. Update on Activities — June 2011

e 3 Quarter Well

Hood-Franklin — Redrill of a Gas Discovery

e 4th Quarter Well
Los Alamos — Updip Drill of Oil Zone

www.australianoilcompany.com



= Californian Projects

AUSTRALIAN OIL COMPANY ™~
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~ AUSTRALIAN OIL COMPANY

Hood-Franklin Project

* S1IMM Redrill targeting 4-46 Bcf

 Earn 75% WI (including processing
facilities) on completing commercial
gas well — 1622 acres

www.australianoilcompany.com



Hood-Franklin Project
///—-‘ Numerous Nearby Gas Fields

AUSTRALIAN OIL COMPANY ™
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= Structural Schematic

AUSTRALIAN OIL COMPANY ™~
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Strong Gas Show on Mud Log
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AUSTRALIAN OIL COMPANY ™~
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// Seismic Extent Fully Licensed

AUSTRALIAN OIL COMPANY ™
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“AUSTRALIAN OIL COMPANY

Los Alamos Project

* Monterey Shale Qil Play
* Sub thrust below existing production

e 3080 acres earned with an option for 2402 more
acres

 Earn 56.25% WI on completion of a commercial oil
discovery — dry hole cost of ~S2US MM

www.australianoilcompany.com



Ventura &
Santa Barbara Basin

ok [T

Monterey Shale Basins and Qil Fields ‘ I;W”&ﬁml

o000 140000




AUSTRALIAN OIL COMPANY ™

// Los Alamos — Monterey Oil

* Sun Blair 5 was drilled in 1986 to test the Monterey in a sub
thrust position below a shallow oil field

* The well intersected a thick section of Monterey with good oil
shows and testing suggests the well is in an oil/water transition
zone for the lower section

* Mapping on 2D seismic suggests there is a large updip area and
an undrilled deep Pt Sal sandstone target

* Volumes are currently being calculated but the prospect is of
significant size

www.australianoilcompany.com 14
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AUSTRALIAN OIL COMPANY ™~
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~“AUSTRALIAN OIL COMPANY

Porter’s Ranch Project

e 9051 acres —45% WI

e 2 surface anticlines with thick Monterey
section - strong shows in Porter D-2 well (3
small oil flows)

* 91 miles of Phillips Petroleum 2D seismic —
reprocessing underway

www.australianoilcompany.com



Seismic Obtained

AUSTRALIAN OIL COMPANY
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~ AUSTRALIAN OIL COMPANY

Mankin’s Ranch Project

* 35% WI in 1400 acres
* Bypassed Qil Field in Monterey

* Approvals for Appraisal/Development
are being applied for

www.australianoilcompany.com



~_—=._ Mankin's Ranch Project

AUSTRALIAN OIL COMPANY ™~
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/// Contacts

AUSTRALIAN OIL COMPANY ™

Australian Office
Level 8, 139 Macquarie St, Sydney, NSW, Australia 2000
Tel: 61 2 82317000 email: info@aoc-email.com

US Office
3427 Miguelito Ct, San Luis Obispo, California US 93401
Tel: 1 805 549 0760

www.australianoilcompany.com
ASX code - AOC
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